
Northern Hustle Imported
Into "New York of South"

f&c in Cotton Brings Psychological Revolution,
and Atlanta Once More is Sensi¬

tive to Sunshine
Frnm « $tai! Correspondent

ATLANTA. (¡a.. Nov. t..Oscar
««_b eb«*r*e. that life imitates art.
Tijsther business general! reproduces
«Hanal sr.d dramatic conceptions of
L-jte» :s a' least questionable, but
uisnts. which dubs itself the New
v-0rk of the South, has caught some-

Vne of fVu' "s«ccess" spirit of "The
.nerican Magazine" and "Tho Satur¬
to Evening Post."

hustle was imported to
-ta ,-, by corporations above
,.fli, lin«, which make

.*;rtK <;f point for ex-
3 ruth, in the last

wever, thi* city
** I of its Northern

taeietyp*. which flucuatcs swiftly he-
optimism, has

Oft »ocb of it.« unqualified enthusi-
jj^ i,aM than three months ago At-*s¿ri ig its cue from the
Man of '"*¦ Street and could per¬
i-re no ray of hope.
The nptuwi in cotton prices from

{8 to W cent« a pound caused a psy-
and once more At¬

uve to the sunshine.
Retail sales improved, outside cpera¬
dons began to resume inquiries re-
..ardir.tr the possibilities of opening
bTsnc!-: offices and. warehouses and
Mrr(i'- -.i to discharge their
jfbts. ¡i'ock of midstxmmet
*rs broken. The cwTve of business defi-

Keaction in Cotton
Three weeks ago the march toward

.hew. wee particaiiy checked.irhen cotton prices reected from _l ti
ft'd. The farmer ir
has an unprecedented1.!

rr- r*ear, refused to sell
teing liquidated ir

h.s a.. -:' ¦"¦ at present price.* despite
*;easiired in term*

»eat, com or * catt'.c, ta quoter
f h i rrri 1'r\<i''
the Southern tiller 01
dealers ir. the ataph_eld ; h« way from 43 cent:

¦» pound to 10 cents. The Southern
has always wanted j
whatever the marke

price happened to be, and now h>
«anäi 50 cents, and in somi
«ses

Hoi.: tor is expensive, ¿m
tana has resulted

he market value, how
.'ter,
.¡fid f* no recent check

midation. The »one;
broad!;

g, used not for purchasing bu
old debts which ha!

The farme
itances has evaded his finan
iras by using money raise

cotton to make fres
purchase«« from new merchants, instea

Se stores, trhom he has bean financially indebtec
in recent weeks the farm«bas di ban crupteaw, and in

.;ng their siates in th?s way.
Retail Sales Better

Business in this fctalt is slow, hibatte- than at tho peak of the depre:¦,ion at midsummer. Ir. Atlanta, reta
ave been stimulated bv radui

;ng standards of quality to meet th
of the Southern pocketbool

! In the outlying district«, how«***wr.wholesale buying is ftill restricted, ami
many Northern organizations have tem¬
porär; y removed their salesmen fromthe road.

Although few competent observersfores«»*» a return to anything resemblingboom conditions at least for a year,when the new crop is in hand, there talittle fear regarding th* outlook fortho remainder of the fall and winterThe .««»derate climate makes the prob¬lem of the unemployed less acute, an»jthe number of ivtherto gainfully em-ployed out of work is surpriain .- ¡ lowAlthough tho 500 to 800 compr..«ma!!, «¡versified factories of the eit)ar« operating at less than 50 per cen!of capacity, employment ha.i beer.."spread in some instances by e
ing overtime and by employing work
ers on a half-time basis. Moreoverconstruction has been active durinithe first nine months of the year, particularly of apartments and privatbom«sa, ine shortage of which lest y«.*awas pluced at 0,000.
The local industries make essentialprimarily and have theref«*>re been lesadversely affected by the shrunkepurchasing power than outride corporations which normally aell goodhere. Nearly six hundred Northercorporations have selling offices anwarehouses here, from which centsthey radiate into all parfci of thSoutheast.
Atlanta's Geographical Position

Atlanta has become the capital <foreign enterprises because ot its rniroad facilities, it is within one nightride of a cire'e on the perimeterwhich are New Orleans, Memphis, Gilcinnati and Wilmington. Atlantafavored geographically by no immdiate access to an ocean or river poor by proximity to rich mineral r
.sources. It depends on the accidentthe formation of the Piedmont ran:of the Appalachian Mountains, whi«halts easy access westward until oiproceeds ir» a southern direction tward Atlanta, which for this reas«
was selected by the railroads as a phiwhere eight trunk lines meet.Atlanta feels assured of the permnency of its place as the Southeheadquarters of Northern enterpriand expects to thrive completely agowhen the temporary effects cf aft<the-war deflation pasa. Business mhere are of the opinion that thouthe improvement for the next ;months will be slow the cui

progresa wil continue to m«itently upward. A recent, surv.:d that out of 5.000 offices in à¡anta only SO were '¦'
e key to the Immediate futuredistrict is the quotation boardthe cotton exchanges. Georgia p<pie, particularly on the farms, ">

have plenty to eat in the next yebankers bore assert, us enough foistuffs are being raised to take care'oca! needs. Efforts to pet Georgiaraify its crops to the extentselling grains and other farm produhave failed to produce largebecause of lack of distributing i
chincry for anything but cotton. Mo
over, while cotton was bringing h
-rices the farmer would prodnothing else, except what was nee«for local consumption,
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Silk Consumption Decline»
Imports of raw aük into New York

"rtn? October, according to statistics
¿JJ» issued by the Silk Association of
."»eric*, were the smallest in any.«Li einee last. March, and conaump-?** »as the smallest since May. Both
^.o'-'c nrK* consumption «show a de-
?7*d faiVnS eff from October. Im-
n^. 'yir'-"Z the month amour. ted to

£>Q*¿ hates, again.-«'. 35,066 in Septem-
*5 Apparent consumption was 16,814!«.»¦ in October, compared to 31,8$
,"wtaraber. Stocks on h:ind Nu-
^ker 1 in the principal warehouses
^***> as reported to the ai
«** Ï9.304 bales, against 23 ¡I n
2*<>b*r 1, Of the stocks on - I 14

[ -H _*îro Italian bales, I.XjC ¡u..:-.-.
j ** 3-8T8 ail other.

Livestock, Meats, Provision«
Ye-a'erday. Y< ar a£a.

Llv ?wf 'i'r t0
:bB tejocf 8.00 »ii.3o<g¡ic.oo

»té» Ib. ......' .OS® .18 .133) 2S
"Llvo venís, ftv.n-
mo» Co prime,
100 Iba.'.> ".0fflS.'"0 IS.08©II. 00

I ««. a v ». s i,
.'-S® .23 Ï4Î? .2*;

' . -..¦».. mutton.
b. or.-9 19

!-:'.¦¦ jusiabc. fa:r to
.».'¦. ni" 2-0 lb», »if1 »if V» I

Oretro«r lamba,
otty. lb, .Í4® .2*

Hoga, luü lbs. í 2ÜJÍ 9.0<J
1.» r « t H e. «i hours,

bttcon. lb.Ï4».14%
Tr>rk. r b1 7". ttO il* Ï4
M «M " '. íTl'.«"»«J
t . r .. Hidden

*,V».st 80

Changes Are Small
In Wheat Market
As Traders Wait

Litt!e More Confidence Is*
Shown as UnderlyingCondition.- Are in Favor
of Values; Corn Is Quiet

CHICAGO, Nov. 8,- The Wheat mar¬ket to-day Assumed a waiting posi¬tion, and in absence of aggressive trad»log either way prices moved within nnarrow range and closed '-sc net high¬er. The predicted frost in the Ar¬gentine failed to materialize, andprices there were lower. Bueno« Ayreashowing declines of Hi to IftSt whilein Rosario the market was 2 centslower, anil private cable« said thaithe weather was fine, and milder.
The Kngiiah cabios, however, wer««r with raparte of les* pr-wri.;-!:.¦¦ a* resellers had withdrawn, andthis i *¦. id« a littl

export demand from tin* Continentking, bul the Grácil order tor 40on*, which had hr foy»bou', j. week, was said tr> have gonethrough, und tijera were reports oí a cargao' flour having hen wor! »d lo » >.

Black Sfï port. The spring wheat mar¬kets also wi re Nrm«i « ö >l«underlying conditions were a tittle morn Infavor of valúen. Leading operators, how-over, went Inclinad to he ca"ti » ah«*«tinking an affirroiBive stand on the buying»I,-,, nnri nreferred to await developmentsover Sunday.
littl« new festure In th» onrnmariiet. but there waa a general absern*«

<,". and if waa thoughtthai prices had reached a nolnl whererhey were offering natural resistance. Thetrade again placed a bullish Interpreta-. an on the effort» on the part rf the War¦--
.ft.-.- Corporation to naalst in caoád of the surplus slocks.

Grain Prices
TTheut

Yesterday» Previous Y*ar.New York: Olosi close. ago.Xn 3 hard. .$1.03 $1.08-' -

Chicago.Ranffe of prices.
Frida»'sOpen. High. Low. Cloae. close,r>ee. l.O'.i, ¡.03 1-00% 1.01 ti LOIMay. 1.08% 1.07 1.05»,4 1.06% 1.05

Corn
Teaterday'a Previous fearX. wTcrk: done. cIob«. .gyellow.. SO. $4 10.63% 31.14%.«6% .4«'-» -ft ..63** ,61% .66

Out»
Teaterday'a Previous Y-artewTortc; elose. close. «iso..'.Hue . .J0.íl% (0.41 % Í6.63

. .36% .36% IS 1
Hy»

Taatorday'a Previous r*»rNew York Close close, »acj..*-.">. West, C.o.b.$O.SO% 60.61 tl-68%flour and M rai
Teaterday'a Previous vYear

close. ago.jg.JI . -..<. .:c .,., j)7.00 |
....

¡;ye.... 5.2ü4p5.50 5.2605.&Q 8.00® 3.DOUral KS.ilJ lï.uO

What Things *Cos*f
Quotation* ar« eash price» in

4*nmmt»Htf »nú unit.
FOuna. Te»terá»r

Wheat «No. 2 hard) bo. $1.09
"'orn (No. 2 yeHow l bu....64
Oat* ¡N'o. 2 whilri bu.44
Flour isprlnsr pat.» bbl . S.1j
Herf (family) bbl. 15.50
ï'ork (mea») bbl.25.25

II.

Sugrar (itranul^tcfi) lb.
< offee (No. 7 Ri«) îb.
Hatter (creamery, ftrsfi
¥.gg% «fresh, lirai) dor.

TEXTIEES.
(otton (middling «plan«!) lb.
I'rint eloth «38-ln 84-.0).

.052®.053

.08^
,38i<5.45¡ 2
.53«®. 58

.189

.Q9a¿
SUSt ira», No. 1 8ln.) Ih. 6.15® 6.30
Wool »¡In»- Montana acoured) lb.

METALS.
Steel billets (Pitubars-h> ton...
Iron (No. 2 fdry., Phila.) ton.
l.e*<" u-pot) lb.

t opper »pol II» .

Tin «Strait») lb.
Et BBE.Ï AND HIT1K3.

It.ibber rih-n.nokcd sheets Ib..
Hid« («cttl/skina, city» 9 to 12 .'**¦

.85

29.00(5)32.00
20.34(75)21.26

04,5
.12! i

.28**á

primary marke
Pnrríou»

dar.
$1.08" 3

.63; j

.44
8.15
15.50
25.25

.052®.053

.08*"'4

.38@.45' 2

.51®.57

.183

.09' 2

6,15® 6.30
.85

29.00(g32.0O
20.34(0)21.28

.0475

2.6:® 2.65

.28^

.17
2.60® 2.65

1920 range
Hieb.
$2.50
2.21 "¦»<
I.SO! a

'6 25
28.00
47.00

.28

.1534

.77

.89

A2\s.
.26

14.46
2.00

85.00
53.50

.09' >

.19! a
.65' ;

.34'/»
70.50

t.«w.
$1.70

.94« ¡j

.60
9.00

20.00
28.30

.08

.06' 3

.51' a

.42'.,

MV»
.07'/4

5.00
.«$0

43.00
33.00

.04"/,
,12V,
.32'a

. IB'/i
2.10

Forgan Attacks
Taxation Prosrram

_
^

The taxaton program now before theSenate will retard the recovery ofAmerican business, in the opinion ofJames B. Forgan, chairman of the FirstNational Bank of Chicago, one of the
committee of American business men
combating the program oí the agricul¬tural bloc. Mr. Fortran, in a state¬
ment iastied to-day by the comm ttee,
urges Congress to lesson the burdensplaced upon capital rather than to re¬strict capita! and J'rive it deeper intotax-free investments.
Among the New A'orkars who are

members of the committee are John T.Pratt, Criarle* M. Schwab, Thomas A.Edison Cleveland 11. Dodge, ütto H.Kahn, Henry W. De Forest, Charles B.Seger, Charles A. Peabody, HerbertSatterleu, Adolph Lewisohn and others."It sema to me that the whole theoryupon which our taxation is based iswrong.-' Bays Mr. Forgan in his state¬
ment, a presentment of the opinion ofMiddle Western basinets men. "Ap¬parently Congress believes that busi¬
ness ought to iia'.*-..' no objection topaying a large part of its profits ovet
¡o the government in t: e shane oitaxes. This is in justification of thehigh excess profits tax, and proceedsfrom the view that the large earning;."pi.ratior.3 and Individuals arcused for personal and selfish purposes"As a realtor of fact, it is from earnings which are larger than those needed to i':!l the wants of individuals tha'the increase of wealth and productiorin the country must come. It is i
very small percentage of the earning!of a corporation which if used by th

shareholders for th« fulfillment of
personal wants and desires,"

Ru'ter, Cheese and Egrsra
Butter-.R«cetpts wer« 10,169 package«.Creamery, higher than extras, lb, 47<**f47*£c; extrae, '.n «"ore. 46'^c; flrsts, 3Sir

.. «»-la, 34 "¡a* 87c; iower grades, ."".li'ii
unsaited h ir h«.r «han extra«. tSM-W>'.'*... extra«, 47%@4J3c; firsts, 8S04K%oseconds, :'4n;;7c, state dairy tubs, finest.I "¦ '¦"! tu primo, 31*(Sí44c; cothmon

;-.>.' ladles, current main
axtraa. 3S«g»38c; tirara. ¦'¦:'. n'V.',,-. seconds

¦. .-r grade*. 38980e; packins
btoo It, current nukr. No I, 81c; Na. 2,

.ii»1. lower grades, 20t$2Bo.Choose Receipta -vorn 2,130 boxea
wd pi-Kfiir »...¡I iveraao irewi-

a'lu.» flatta. Fn icy marks held steady. N>»1'ork state "t^'.n held specials, 22'.¿ ""j 23Vfresh special», -."J j ay 23c; average run. 2 <u'IZi^. state twin«, specials, 22 S 2C-3c; aver¬
age run, 21%©22c; "Wisconsin, doubla Pals;«-s. fancy, 21%©22c; siiigle Daisies, fancy.21 «jj @22"ïîjc Young Americas, 21 "UP-2c«."anadian ClJedda.ru, lu ig; 2le, statu skims.S Vi i 3»-.

Egg«.Receipts were 14,f.26 «sun*. Freeh
gathered, .»xtras. dozen. 65® 67c; extra
;:r?ii, 60@64c; firsts, i ¦..' ,". '-f seconds, 46 »!62c; trade 'Kg«. B6«8'40e; dirties, regularNo ». Z7,'".',:,, No, 2 ami poorer,ahecks ialr to choice, dry, 23<tr;i*)c; sterilized, liel.i. while«;, 46c; refriger¬ator eggs, «iharges paid to ixpirtng dates,special m artos, fancy, '¿iffllOc, lirais. 35 jj37o; Bficonds, S2<8>34a; r«fí-li¡r«rator, whit.»
"tigs, &8#45c; sterilised white, fam-y. B2@54c; average prime, 48060c; brown an.«tniXed colors, ¦10i»4'7c. fre«h, New Jerse;'hennery whiles, »s'ra fancy candled »..».

Lions, H'.c; nearby and nearby VVtuiternhennery whites, «"<»:-««>-! e:.tras, S8@90q;extra (irFts, 83086c; lirfsts, 7"i/}'S0i:; guth-lher«d whites, 'irrt* to ,:>:¡m first.«. 75^SSc;undergrade«, 5"5«9"2c; pullets egijs, ,Vj «'H7.i.'; Pacific Coast whites, -::trx, ¡SB(j**>0Oc;extra firsts, 81 ©85c; Drat«, 75 ©80c; under-
; .- 60072c pullets, 64©65c; otherand Southern, gal bered whites,á6@75c; nearby ana nearby Western hen
eery browna, extra, T0@7Sc; brown andmixed colors, gathereii extras, 6S0(T7cfirsts to exi.ra tirs«», 63064c.

Day's Dealings in Bonds
The Market

B--nd pr;ces coitinucd their recoveryin vigorous fashion yesterday. The
turnover at* the exchange was unusuallyheavy for a Saturday session. Manynew highs were made. Among the
strongest points were the Goodyear 8*,which crossed 110; the Grand Trunk.National Railways of Canada Gs. which
went to &7*_, and tho French govern¬ment 8s. United States government
war issues were steady. The averageprice of tan railroad bonds closed forthe week at 77.98. a new high, compar-ng wi ¦:¦-.,:.
duBtnals went to 82.36, agai..£.t 81.9Í a
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To figure the preciar j-le'.d on a bond U
i» necessary <o use yield t.-thlas. but'the
approxlmato yield can roughly be figured
out by the following formula: Divida thn
closing quotation on a bond info the rata
of ihf anr.ua: return. Tf the bond Is selling
below par you must allow also for 'he
approolat!;*!*.*, of the principal. To do this
subtract rh<* tr.arke*. quo'..itlori from p.tr.
or 100, and dlvî.l» :he reînaind.'r Vy the
somber of years ;h<> bead l.as to run be¬
fore rasturity. Per example, if a 6 p^r
cent bond is «ellins a: 90 and1 has im
y»«r^ to run, the annual return v!i! he
of int*r*st It pays, and tht; rvsuSt will bo
I ;"6 p»r cent. The dlffsrenes betwesn par
and the market price i-ill be JO points,
sobtrsetln« 30 from 100. Oividin* ten
points by ten years, the quotient wi*.! be !.
This fisrure is ta be added to 8.6«. whi-h
Is the annuel wt^urn. »nd tile result. f.8i
per cent, vr¡¡¡ tu'* T«'J the appro si r:*.a »

Rally in Cotton
After Early Drop
In Quiet Trading

Absence of Interest Due to
Approach of Holidays
and Ginning Report; De¬
mand for Goods Light

Business in the cotton market yes-
terday was confined chiefly to local 1
transaction«, and the range of prices
consequently was harrow, final quota-
tiona showing only 1 to 8 pointa net
advance. The principal movements of]th« day were a downward trend
around the opening and a recovery In jthe final half hour, which was due !
"arjrely to covering operations by room
traders who sold early in the day.
To »ont» estant the absence of outside

trading; Irtere«t »w flue ?o th« fact that ',
next w.-ek there will be two holiday* an>l
,« sensu« raport an ginning which is due
on Wednesday morning. Speculative lnter-
eat« were also mindful of the continued
decline in the Oerman mark and the les«
optimistic views attributed in the près« toSecretary Hoover, while those in touchwith the dry trends section were disap-pointed over the failure of the demand for! poods ".j Improve more rapidly as indi- ;cated in reports reaching here from Man-chaster to the effect that spinners there
may discuss the question of organized jshort time again in the near futur».
A Montgomery spot firm called attentionto the fact that spinners bava been buying

very sparingly and arc not stocking up to
any great extent. Print elotti tales «...
B*all River for the week wer« al»«.ut 110,00«'pi.s, and curtailment was estimated «t66,000 ptece«, while it waa notad that djvi.«I» ids by P"all Rivar mills tor this «juarter.
are the smallest sin« ¦.. the second «luarter»f 191«.

A. London eabl« brought news that the
temand for cotton good« In Lancashirecontinued to develop slowly, India <« «tillhanging back. Low priesa are prevailingand a further recession in yarn values islooked tar. It was reported here that
several thousand baie» bad bt-en «old oui
o£ the local stock in the last few days at
a considerable premium on December.
Th» local market for spot aotton wm

quiet and 10 point.« higher at IS.30c for
middling. No sale»; were reported.The range of prices;

Friday'sOpen. High. Low. «"""lose. '.;..».-"M*ov. .- - lg.30-3)- 18.23Dec. ...18,4* IS.50 13.,10 18.4Co.HO Í8-40Jan. ...18.83 18.23 18.30 IS. 24 ® 18.777 18.38
- 18.2Î <t-38.I*
18.07 18.20!» 18.21 18.15
- 18.04ÍJ»- 11.88
17.80 17.94 »fj..-17.88
17.37 17.'47»-
- Î 7.19 s-rr.18
. 18.S«.«®-18 8816.83 16.62 llSO i0.62igi-18.68

Southern Spot, "Markets . Gal vest on
steady, unchanged at 18.86c; sai»-*, 820
bales. Npw Orleana quiet, unchanc^c" u;.Li 8.26c: wales. 66:7 ba;«s. Mobile nominal.
unchanged at 17.60c; saie», ni!. Savannah
steady, 2,5 points lower at lie; »aies, nil.N'orf«)lk steady, unchanged at 18c; sales,r»l8 b.iles. Augtinta steady, unchanged at
iäc; Ealf;o, 114 bales. Memphis steady, «#h-
changed at lîe. sales, 3,100 baies. St.
Louis quiet, unchanged at 19c; salea. 175'bales. Houston quiet, unchanged at 18.50c.
ñü.'.r-a, 2,0>j7 balea. Little Rook quiet, un-
changed at ISc; saies, 603 bales. Dallas

10 points higher at 18e; sales.
4,889 ba!i»H. Montgomery qjulet. unchangedat 17.60c; saies, 23 bales. Fort tVurth
quiet. 10 poiats lower at 17.35c, saies,642 bale«.

Cottonaoed Oil
Final prices were 3 to 7 points net higher.
The range of prices;

Friday's
Open. High. Low. Close, close.; X,-,v.- 8.:;0t2!8.75 8.35

.. 8.6S 8.70 8.65 8.6*; fl
"* 86 8.59

Jan. 8.80 3.8«.» 8.77) 8.77 ; 8 80 8.70
Peb.- 8.80-"St»8.88 8.75
March... t IS 9.05 8.99 8.09(5 9.00 ft.!»«*.
April...- 9..'.;?.. ''.«.07, 9 OC
May.» 9.21 9.23 9.27 8. ¡B« 9.20 9.15
June. --8.20«».»a 8.20

Suaar and Cofftee
Raw -jugar'Futures.The range nf prices:

Friday'«
Open. High. Low cs"*s?; close.

Mftvcmiiir - ..- .. -¦¦>'' 2.50
December .... 2.10 2.40 3.¿0 2.*«'" 2. to

I*.*** . '. .-I :; HÎI'fbruary ....- - **.*.
March. 2 28 Í.38 7 28 2.25 3.36
April.- -.- *-'¦'" 2.«
May. 2.33 3.36" 2.33 3.S5 2.»6
Jun« .- --40 2.4«
July .- 3-44 2.45
AUgUSt . - -- *.¦.. *.«

Coffee Futur*».Hange of prices;
Friday's

Open. High. Low. Close, close.
rtnber ...

.- ..-.-8.45 5'i5December S 6° i-*51' *"-BS ss'4 &!>3
fanuary. - - - ».¦».> *.<. |February
March
.-»pr-.l
May
Juno

0
8.05
.1 00
8.00

Juiv . 8.02 s 83 5 '-¦-¦ 8.87 8.06
.'US' á.05 7.97

September ... s.oi Í.0I 8.01 8.00 T.9{

rutaton*.Maine, 180 lb«, 13.75 iff $4; 1*55
.«is *7.57) 'n¡S.76. state, 180 lbs, J3-76®4;

85be, : '¦<¦" ¦¦"¦'¦ '*¦*"' '¦¦'.*. 83.151*^8.86
Long island, bbl. $4.5"""'®$»",; Jersey, iong,
;'»« lbs 83.3T@3.76 sweets, Virginia, bbl.
83 25® 2.76; Jersey, basket. »«v.-ji.8l.7u,
Delaware and Maryland, 76« '.*»'» 37; yam«,
South Carolina, red, crt, 75c; artichokes,
California drum. "7 'n h..*;. 5-.rr8.50.

New York Clearing House Banks
The actual condition of the member banks shown 07 the Clearing

House yesterday, with all changes from the preceding tveek, follows:
November 5 Chancea.Loans, discounts, investments, etc. $4.415,080,000 Inc. S4Ó.S36.000

Cash in vaults of Federal Reserve mtmbera.. *!3,628,000 Inc. 1,09
"Reserve in Federal Reserve Bank. 495,716,000 Dec. 5,094,000
'Reserve in own vaults, state banks aru

trust companies. S,S0S,000 Dye. : 02,000
'Reservo in depositories, state banks and

trust companies. 8,565.000 Dec.
*Net demand deposits. 3,779353,000 Dec.
Time deposits. 222.375,000 Dec.
Circulation.. 32,782,000 Dec.
Excess reserve..*... 12,961.250 Dec.
Aggregate reserve. 513.087,000 Dec.

'United States deposits deducted, $94,577.000.

individual Bank Figures
Average; of princioai items for week ended November 5 of banks znâ

trust companies of the New York Clearing House Association which are
members of Federa! Reserve Bank:

Ixien. TM&r'nt. Beaerve withSel
Investments Ca*h sga <!»man<!

.n vault. dep«siiu;-:ss. deposits .leposiiit.
M<»mhier» of Frd-
fntl RcH^rve H.-i-iU
Bit of N Y N 13 V. 886,485.000 IS45 9"0 13,334 \H fj
Bit of Manhattan H9.536,000 1.796.0M 1 ' r- +S.00U »7.066,000
Meeh & Metala... 183,956,000 8,738,090 IS.810 000 141,899.000

.f America. 51,984 < 47.9!
National Citv t55.S85.000 1 053 000 <*> 491.675.OR«
ChemlcaJ National 159.231,099 1,807 090 13,993,000 9T.aSt.000
Atlantic National. 15.977.000 130.000 I.S5T.0OO 18.933.000
Hutch â-, Drevera. 6,733500 f>-t.'' vi'4,000

lean Exch... 95,335,000 1.284,000 10,790.000 181.000
Rk of Commerce. 296.6S1..>00 974 «DO S3.887.000 :ao.S4S',000
Pacific Bank Si.7T4.000 S37 oo-> 3.340,000 33,898.000
Chat hum * m«.. U8.318.800 4,901.000 14.196.000 6#,9
Ranover National IÍJ.417 OOO 1.4-T..900 13,384,00« 100 i:ns.ooo
Metropolitan Nati. 40,889.000 3,4ÍS,900 7.9««.90fl
Core Eïchangs 188.567.000 5,814.000 84.214.000
Importer« £ Tratj 88.103.000 785 060 I.45Í 90 -jb.,.
Natío"»', Park 183.354.000 1.148,000 18.6*4.000 138.1
K Rlvsr Notional. 16.180.000 344.09«) '¦- ion 14.00«
H^rn-vl National. 31,738.000 731 880 2.545.800 131
Flrirt National.... 841.233,000 5*8,000 34,880.000 188,787
rrvtwg National.,. I8*.l«1.00fl S. 882 960 34.3î :»î

.' y County Nit:. 12,7*0000 693.009
Continental Bank.. 7,428.000 144 090 6.0
Cha«« National. 373.733.000 6,095,000 38,083.000 893,000
Fifth \ ¦.'¦¦. 19.857.000 :.; 600
Commonwealth 8,368,080 -ip.» 000 1 873,000
Jarflald Natti -.. tí :* 800 »70 100 ! 104.800
Fii'h Nation-*., 15.886.0O0 286,000 712 900 13,003 .
Seaboard National 49.911." 100 MSI «-571.000
.¦nal i inn Nat' 15.84 ">9 l.io-.nort 13.847
T'nion Ei.-hangc. 16.639 .' 370 901* -j.;«- .,.

Brooklyn Trust.. 83.4*1.000 787 100 3.978.00« »,329
Banker« Trust. S38 M*,00fl 144.000 38.011000 (b)22:-.cSn". Oo.i
U 8 ''Its _ TruBt. 47,389,000 679,000 ñ.214.000 »4 |
fjuarurty T.-uat.. 379 «04.900 1,377,000 .-.«909 -ioo (e) 377.760,000
Pidellty-Inuroat!. i9.ot)7,09o 333.000 2.«05.009 li.oss.ij-no
Columbia Trust... 7O.iM.0fl '"1 6,17^000 69.310.091
Peoo'«i T»*'jst 87.084 009 3.209,090 7.is«.990 '.¡.".,090
v-w York T-ust 145,131.000 411.08 8,000 ÏÏ6.27S.600
Lincoln T-ust 3Í.089.0O0 S»f,*00 ""'; 21.053.000
Metropolitan Trus- .6.8 ¦- 5«¿00fl 33,3*8. non
Ña*»»,'* Nat BklU 15.829 84,00 1.854.000 1S.S88 000
Parmsra U»an * T 133.748 0
("olumlila. Bttnl 13.481 100-. 1.063.000 1.000 U1&7.OO0
équitable Trum '-.'.. U88.72Î.I
StAtP li.UiU-- >"t
.MrrnbT» »f Kmi-
rral H^wn«- Vut.U.
Ortmnwich Bank. [7.991.000 IS.G'.'.'
Bow-Tv Bunk.. M643 '"-*.-

State Brink :- " ! 8*1 «t,7£5.'iOO
Tru*t Companií"!«
Not M«*nibsr* of
F«l. B«-<M(rv* lian«
Titi» Guar & T. 45.939 »C 1.49S.OO0 j 138,004] íü.5'9.000 113,000
Lawyer» Title & T .5.341.000 84«.009 i.«23.000 :*.4ä0.000 870,90«

Grand total.. .14,238.973,000 $6'J.423.100 $433.SUT.000 »Sí.718,476,000 »J7Í.IS3.000
»Include« cieaoalM In for,>i<n branche« not included in foo'Sng». (a) 135,260.900.

to) tll.87S.000. (c) »88.088,000 <_) »9,39r;,000 (>) 824.834.000.
Balance carried in t,an«n In forei-jr* outitriM a« re erv« tarsinat wft <*'»!io*tta:

la/ 539.385,90*. ibj ?:,-2S,OeO. (c) »14,073 '.i..¡77 î. ....720.

Further Delay in Canadian
Marking Law Called Unlikely

Minister of Finance Says Regulation** Will Become
Effective First of Year; May

Be Changes
Special Dispatch to Tfis TrihttH*

TORONTO, Nov, 5.Manufacturing
compani«?» and other interests in the
United State» which export merchan¬
dise to Canada ought not to accept as
official recently published reporta that
the operation of Canada's n«rt» markinglaw, requiring* a mark of indication of
tho country of origin on imported
goods, will be postponed once more.
The new Minister of Customs, the

Hon. Mr. Baxter, has stated that he
wiif recommend postponement, with a
view to reconsideration by Parliament,
but the Minister of Finance has de¬
clared quit« as emphatically that the
law will go into effect on the first day«>f the new year. The legislation was
introduced by Sir Henry Drayton, Min¬
ister of Finance, at the last session of
Parliament and it is believed that if
another postponement be made, in def¬
erence to importing interests, the law
never will be enforced. Mr. Baiter
appears to have acted without consult¬
ing his coilea-ues.
Th« representations of Canadian im¬

porters in opposition to the new ¡aw
indicate widespread misunderstanding.Valid objections probably can be met
by a revision of the regulations. It is
understood that a new regulation is
contemplated to provide partial ex¬
emption for goods in process of manu¬facture before the markir.s |aw regu¬lations ware known generally. Mer¬
chandise ordered before October 1,
1921, anJ entered through the Cana¬
dian customs on and after January 1,1921, but not complying with the Cana¬
dian marking requirements, may not
be charged the 10 per cent additional
duty provided for by the act, but »*uch

shipments wii] not be reieased fro»
customs possession until after th«y
have been marked under customs super
vision, at the expense of the importer.
The importer, of coarse, «rill charge
such expense back to the exporter, u
case the !ack of proper marking has
been due to the exporter'a failure tc
meet all the requirement« of th« order
Further important changes in the

régulations are expected, in order tc
meet in some mea ure the many ob
jections by Canadian importers. Prob¬
ably the most objectionable rule hat
bean the requirement that c'oth ma
tcnai in the web or roil, capable of
being marked without injury, «hail b*
so marked with an indication of the
country of origin upon every thre*
yards, it is hinted that the govern
ment may rule that this and certair
»other regulations exceed the authority
given to the Minister of Customs by
the act. which simply provides th»«
"all goods imported *nto Canada whicfr
are capable of being marked . . .

without injury, «hall be marked . .

in legible Eng'ish or French words, it
a conspicuous place . . . so as t*
indicate the country of origin."

Several exemptions from the mark
inp; rule are likely to be made, at t-

-entations received fror;
individuals and organizations. [< t>
possible tha* tue .government may d«
cide that the Minister of Customs ha
comm i*s><; * to ano'her postponeraer.-
01 the iaw, but until some official an
nouncement is made from Ottawa tc
the contrary, it is safer to accept th
assurance of the Minister of Finase**
that the law will become effective »-
all Canadan customs offices on Jaa
uary I, 1922.

Cotton Goods Quiet at Mills
Convention and Exposition Center of Attraction:

Priées Softer and Buying Raw
Materials Is Delayed

Special Dssparch tr> The Tribune
NEW BEDFORD. Mass., Nov. 4..-Th»

attention of the cotton industry has
been so taken up with the convention
of the National Association of Cotton
Manufacturers and the textile exposi-
tion in Boston this week that business
has been chiefly routine and listless,
The cotton market and the finished
goods trade have both been quiet.

Mill men still persist in their re-
fusai to be impressed by the talk of
much higher prices for cotton to the
extent of entering the market for
volume trading. Heretofore their re-
fusal has been based upon the dis¬
parity of the advance in the cost of
raw material over that, which could be
passed on to tne finished goods trade.
This condition still 'exists. The early
advance in goods, while small, was
absorbed. Lately, however, the insis-
tencc of the manufacturers that highe?
prices must be obtained has not been
met by the trade.
Additional, points in deterring the mill

men from buying supplies have been the
continued weakening in prices and the
large ginning reports. The ynprece-
dentiy large ginning for. this time of
year, the latest of which was a report
that the National Ginners' Association
placed the total ginning to November I
at 6,500,000 bales, has caused consider¬
able belief that the government's report
of the crop yield has been underesti¬
mated. Prices in the genera"; market
are slightly easier this week. It is

typically an underselling market, lots
2 to 4 cents below the levels figuring
chiefly tn what few sales are being
made. Heavy rejections, in some cases
running into full iots, are reported on

shipments which are now being re¬
ceived en contracts made early :n the
season before the big price jump.
The Fall River print cloth market has

been quiet all week. Mills are firm in
their asking prices, but there is a
marked absence of buyers to test their
strength. There has been little inquiry
in New Bedford finer go^ds.
The unemn'oyment situation m the

New Bedford mi Is improves. In a re¬
port compiled by the Board of Com*

merce and submitted to tho Unite«
States Department of Labor the unem
rloyment wns declared to be very little
in excess of normal. The report show-
that there was an increase of 1,225 ir
liit* number of names on the payrolls o.
thirty-three New Bedford industrie
employing .".00 or more at norma! fu!
capacity. The report is based on eon
ditions ;it the end of October.
The price movement *n New Bedfotr

and Fall River mil] shares has b?er
directly opposite. In New Bedford th>*
genera! trend has been upward, where
as in Fa'l River it has been downward
This is due to the fact that the quarterly dividend declaration period it
Fall Eiver is largely over, while N'ev
Bedford mills have only started. Fo
that reason change? either way do no
reflect any particular development. Th«-
treneral tone still ho'ds firm, however.
the range being- substantially highe*than two months ago, with demand
good.
The New Bedford dividend declara

tions so far show siij-htly greaterstrength than ir, Fall River. Vitlj many New Bedford mills yet to hea
from, none has as yet declared le»;
than $2 * share. The Holme* led th<»
week's declarations with a $5-a;shayraie. The Whitman and the NtQd
pa:d 53.

Busine*!» Trouble»
I'-titien» in BanUr-nptr-

The following petiüocí»- in bankrupt«
Were Bled yesterday In the L'nited State,-District! Coven

K_Voluntary. Liabtll¡es, *,; -.--1 as-sf.s.
BRI EN «.- -TAKE.Involuntary. Sioci.

¦ :i. Broadway
-TERN.Voluntary Men-hut

L4a llitl«*, $9,3»4; «*
sets, ts,oia,

Receiver* in Bnnkmptey
ce ara ^ankrupes;

w»r..' appointed yesterday in the L'nit/?.
¦on
n, of N^n-bur-jh, fee tft>-

Mû.-, br.. --c
.>' ha bond o"

(1,000
Morn* Erin*, tor Morr'.g R<n.ti»i.g «-r©

Avenue. Bronx -*-;ta t

.Tiiedol*-* in Bankruptcy
The following schedules In **ar

«rere Bled yesterday la t:.e .-.-:

KENNEDY CORK rTOOB CO..Uaolli
¦Jes. s:*. 43* assets, IS »4»
HERRICK 4 «ENNETT.Stockbrokars

, :-

P. HCNTEK * CO..Closka -.-..«

West 2Sth Street Liai .t.es. S30i.:«W
a«»?'... »1*0,780.

Judgment» Filed
in >ew Tork County

Bled res
rerlsy. the first n¿;:/.' '.n.'tig -.ha.;

AJexopoulaa Inc.H
J 1.'. ñ*.<-

Ase«er
rpn

'nc.
II Ñuta- i

Boioeh Sky»eh t and
-.'. Co.Architi

Sftrn».Sweets Ca'.alosu*; Sf

Broi-ks. Paul R.'*.-.¡sate *
Piere«.l.:on Brrw

NT' ty
Consol!. ÀJfredo.-Jewish Tribun*.

i»-- , :c:.!i'.
Commonwealth Tra.lint* and

ftiriti"* Co. I.-,-.:.'' 1 ¦.¦,.-¦:

v'*as^sn*an. Inr ... « '

Dernberf, Rylven, >-,cl Carl
berg * Son, Inr.E

1ST *
Denner Isra... a.-. ! Jacob.M
!>.. B-t:arc!. John. Halprrt Mills

w. o -Kips Bay Brew¬
ing &

.-¦". nn i-h. ;.«.¦¦* H ~JI 3 Blatt.
Orotfc. Frederick.H. Etatsted U2.ll
Grill Feather Bo« .'.->.. inr

*an;:- Kn'.ttln* Mills. Inr. 319.*.
::i Towtnc A Trane-

0 E Fo!»;tlj 2CS.Î'
.-ïlassman. .!;-<;,¦*), iti'l H*rry B.

a Holding Cor. 53« *r
Halt 0«K-U 8. Rorh«. 143.8'.

--yer P'.te! Prod-iois Co..
inc..Phoenn trwn ' '¦-. 2**3.l-

Usai Estate
2i«.:

Sarr.uei.J J. Valentin-
et ai . i»W

Be lronlr.(t * M«ci*ln<" Co..

ratam.A. Î. Last.. 2S3.SV
tac,- Elby

ÏI13.Ï
a>«ra M. Ayae-

|.T«3.S<
Mt.-Muhill. Windet.R. Dickie l.fl$i.»¡.
Payne, I'harU-s H.Bank of
Ameriea î.til.î»

Piekst. Mr- v..,. -M!-l.!',«tmj
¡'a-matl & GO 4ÖT.*-"

Isaac.Heaourc-e Holdla«
!',.,rp . Mf.31

R^m:l!gton. I^tw %..Hottma_
KareBMrt Tailor. Inr Î24.I'"

R»-ln»r, J ,«8j,.a.City of if. T .

costs ... II*.*'
Robert B Conlan. Inc..East
Coart Electrical Supply Co..
In-*. ÎSS.4*

Rlrht»r. Chaelis.Lion Brewery
1 dt!» 3.133.3*.

Ri<»dv to Wt-*r Pub. Co.. Inc..
7*4. ?.-

B .r n*-lan.- Wl »

Berne »sen
S*rrt».6*n.*> I*«,*;

.-? I4S.4I
¦¦ Holîistar

»p., I-c-a!».H. 'lnuiif 4Ï3.3
Sbarlssrn TrvieJi.ng Co. Inc..

RUfl'iet*. MJl
St*rn. L*-- stiij Benjamin I^»wen-

at»rn (Stern Jk I^wenstera).
Gas«» Brn» A Co _M t.'í.tí-

Sec.keni'.'-rí AKan.Nitroctrn Elec¬
tric C 3T3.«'

BafSll M^it r>.X. Handler 14S.S*
urns, Jess« O..E. J Phillips

«t il . M*.«'.
Zaekarran. The/sdore (Alpha luí*.Cq.J.Grlitio MTj. ¿e., lac. rtlUD


